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Tue weather prophet of New Jersey predicts that the 
country will be visited by blizzards and things about this time, 
and that the severity of winter is to be concentrated into the 
first two weeks of January.. While this prophet is more fre- 
quently wrong than right, it nevertheless behooves all per- 
sons to prepare for cold weather at this season of the year. 
Especially should those merchants, manufacturers and other 
propertyowners who have equipped their premises with auto- 
matic sprinklers in order to secure reduced rates of insurance, 
see to it that these systems of fire extinguishment do not get 
frozen up, or otherwise disarranged. In case they should be 
burned out, and it was discovered that their sprinkler plants 
were frozen and unserviceable, their insurance policies would 
be rendered void, as the contracts contain a warranty that 
the automatic sprinklers shall be kept in working order at all 
times. During the recent cold snap in Atlanta insurance in- 
spectors found several sprinkler systems that were frozen, and 
consequently of no use in case of fire. This was the result 
of carelessness, no doubt, on the part of the employees of the 
insured, who had neglected to take proper precautions. It 
will pay the insured himself to make an occasional inspection 
of his sprinkler plant, and ascertain whether or not his engi- 
neer, or other person trusted with that duty, knows what to 
do to keep the sprinklers in working condition at all times. 
It would be a serious affair for a person-or firm to be burned 
out, and after the fire to find that his insurance had been 
rendered void because of the neglect of some employee. 





A FEW years ago efforts were made to promote legislation, 
looking to the limitation of the growth of life insurance com- 
panies, both as to the amount of insurance in force and the 
volume of assets held. While only a few companies would 
have been affected by such action, and though some company 
officials expressed themselves as not being opposed -to the 
limitation of business in force, the plans fell through. The 
marvelous growth which has since been experienced is an 
indication that such legislation would have been unwise. The 
proposition to base the limitation on the volume of assets was 
absurd, and had it been enacted would have placed the larger 
companies at a decided disadvantage, as compared with the 
smaller ones, especially in view of recent developments in 
the business. Life insurance companies are being more and 
more used as depositories of trust funds. The introduction 
of the instalment feature in life insurance policies has resulted 
in leaving large amounts of money in the hands of the com- 
panies to remain there, in many instances, for a long series 
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of years. So-called gold bonds require the retention of their 
face value with the company, which, under previous condi- 
tions, would have been paid out at death or on maturity as 
endowments, while the practice of leaving dividends with the 
companies to accumulate at compound interest is becoming 
more and more general. The extent to which these very re- 
cent developments in life insurance practice affect the assets 
of the companies may be judged from the statement that at 
the close of 1900 thirty-one companies reporting to the New 
York Insurance Department included in their liabilities $7,- 
571,877 of such trust funds, swelling their assets, of course, 
correspondingly. The items making up this total consisted 
of $2,978,168 present value of unpaid instalment claims; $3,- 
570,429 unpaid dividends, and $1,023,280 on account of gold 
bond and similar contracts. In a very few years the first and 
third items will show a very material increase as the death 
claims become more numerous, and endowment periods are 
completed under such contracts. 





AT the recent British Congress on Tuberculosis the cele- 
brated Dr. Koch created a sensation by advancing the theory 
that tuberculosis could not be transmitted from animals to 
the human race. As the milk of cows has heretofore been 
considered one of the chief sources of tuberculosis, and laws 
enacted in various countries enforced at enormous expense to 
protect communities from impure milk, the assertion of Dr. 
Koch was received with profound astonishment. The sub- 
ject has since been discussed widely by medical men, and as 
a result it seems to be the consensus of opinion that the safe- 
guards heretofore adopted to prevent the transmission of 
tuberculosis from animals to man should not be abandoned 
until further experiments have been made. At a meeting of 
the New York Academy of Medicine a few days since the 
entire session was given up to the discussion of Dr. Koch’s 
theory, and the eminent physicians who participated seemed 
to concur in the opinion that the tuberculosis bacilli in ani- 
mals and the human species were entirely different, yet that 
they might be transmitted from one species to the other was 
a question of doubt. Dr. Theobald Smith, professor of com- 
parative pathology in the Harvard Experimental School, who 
was the first to discover a difference between bovine and 
human bacilli, did not believe in the indiscriminate transmis- 
sion of bovine bacilli, but thought it possible in some cases. 
Dr. Jacobi cited cases where patients died of tuberculosis 
after using milk from cows afflicted with the disease. He be- 
lieved in preserving all safeguards to prevent dairy products 
from diseased cows being offered to the public. One speaker 
inferred from the fact that tenement-house districts of 
this city show from ten to twelve per cent of tuberculosis, while 
the other districts show only from one-half to one per cent, 
the poorer milk used in the former sections might be responsi- 
ble through bovine tubercular bacilli for the greater percent- 
age of tuberculosis. This is a subject in which life insurance 
companies have a deep interest, and will welcome any system 
or theory that will tend to reduce the mortality from tubercu- 
losis. 





THE construction of the underground railroad in New 
York is a tremendous undertaking, involving excavations to 
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a depth of from 25to 125 feet. Many remarkable feats of engi- 
neering have been accomplished, some of these made neces- 
sary to avoid interfering with the trolley cars and street traffic 
in general. In the upper part of the city the greater portion 
of the excavation or tunneling is through solid rock, necessi- 
tating much blasting, which is carried on day and night. The 
work attracts crowds of idle or curious persons, who stand 
for hours beside the cuts watching the workmen and the 
operation of the machinery employed. The blasting oper- 
ations have caused much annoyance to persons living in the 
neighborhood where such work is necessary, as it is carried 
on at night, as well as in the daytime. There have been 
some accidents in the progress of the work, but not so many 
as might have been expected from its general character and 
extent. A delicate part of the work lies in safeguarding the 
network of water and gas mains, sewer pipes, etc., that under- 
lie the streets. Any disturbance of these is liable to result in 
serious injury to adjacent property. Last week a large gas 
main was cracked by blasting operations, and the escaping 
gas filled the excavation for a long distance. A lamplighter, 
in lighting a lamp at the corner, set fire to the unconfined gas, 
and instantly there was a line of flame “half a mile long,” as 
one spectator described it. One man was fatally burned and 
several others were more or less injured. Had the escaping 
gas found its way into the adjacent houses, as it might easily 
have done, there would probably have been a serious fire loss. 
Aside from the breaking of one or two minor water mains, lit- 
tle public damage has been done, but the inconvenience arising 
from the torn-up condition of the streets along the route has 
been great, while those living in the vicinity of the work have 
complained loudly and publicly over the annoyance they are 
put to. But the contractors are undoubtedly doing their best 
to hasten the work, being now far ahead of the contract time, 
and the construction nuisance once over, the benefits the 
city will derive from the underground railway system will be 
inestimable. 





Fire underwriters have reason to congratulate themselves 
on the business done in 1901 in New York city—boroughs of 
Manhattan and the Bronx. The reports of companies to the 
Insurance Patrol will, it is believed, show a much larger pre- 
mium income than has been collected since 1897, due to the 
better rates that have obtained and to the efficiency of the 
Insurance Exchange. Fires have been numerous, but, owing 
to the superb equipment of the fire department and the good 
work done by the firemen, but few of the fires escaped 
from the buildings in which they originated, and the losses 
were kept down to the minimum. The few large fires that 
occurred were due to faulty construction of buildings and the 
presence of extreme hazards that should not be permitted 
within the city limits. Under the code of building laws that 
now exists a better class of buildings than formerly is being 
erected, the “skyscrapers” especially generally being as nearly 
fireproof as it is possible to make them. The early predic- 
tions regarding tall buildings are not being fulfilled. When 
such structures were first proposed many feared that they 
would invite disastrous fires because their upper stories would 
be above the reach of the fire department apparatus. As a 
matter of fact, the Home Life building is the only modern 
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tall building that has been seriously damaged by fire, and in 
that case the fire was communicated to it from a lower ad- 
joining building through unprotected windows. With the 
modern steel frame building having fireproof floors and ceil- 
ings there is little to burn, and in several instances the office 
furniture in a single room has been burned without seriously 
incommoding the other occupants of the building. In other 
instances, tall buildings have stood as insurmountable ob- 
stacles to the spread of fire and probably prevented serious 
conflagrations. On the whole, fire underwriters have no occa- 
sion to dread the multiplication of “skyscrapers,” provided 
the building laws are properly enforced. While New York 
city treated the underwriters fairly well during 1901, the rest 
of the country maintained its record for heavy losses, so that 
the gain here will be found to have been wiped out when the 
annual statements are made up. At least, the prediction is 
that few companies will show an underwriting profit on the 
year’s business. A few weeks now and the facts will be 
known. 





At the recent annual convention of the National Associa- 
tion of Credit Men a committee was appointed to correspond 
with prominent houses throughout the country to get their 
views upon the question as to whether or not credit men are 
justified in giving credit to customers who do not carry fire 
insurance for the protection of their property and the safety 
of their creditors. The replies received by the committee 
indicate that the great business houses have but one opinion 
upon the subject, and that is that unless a buyer carries 
enough fire insurance to cover the value of his stock he ought 
not to receive credit for the goods he may desire to buy. 
Some merchants make fire insurance a prerequisite to even 
considering the matter of according credit to an applicant 
therefor. Why should it be otherwise? While such goods 
are in their own stores and warehouses they keep them fully 
covered by insurance, and no good reason can be shown why 
they should let them go beyond their care and control with- 
out such insurance. But one exception is made as to re- 
quiring a debtor to keep his stock insured, and that is when 
he has sufficient real estate to protect his creditors. This 
does not seem to be a valid exception, for when a merchant 
is burned out, he requires quick assets to enable him to re- 
sume business. Real estate is, generally speaking, a slow 
asset to realize upon, while, on the contrary, the policies of 
the trustworthy fire insurance companies are easily and 
quickly converted into cash, so that creditors can be paid, the 
business rehabilitated and credit maintained. | When a loss 
occurs all that the merchant is required to do is to submit 
his proofs in proper form, and he gets his money, but if he 
had to rely upon the sale of real estate to reinstate him in 
business he would doubtless have to wait a long time, and 
possibly make serious sacrifices. It being so universally con- 
ceded that fire insurance is an absolute necessity to the busi- 
ness world, it is a singular fact that fire insurance is about the 
only line of business that is carried on without a profit. The 
record shows that in the aggregate the companies have made 
no money for a long series of years out of their underwriting 
transactions, but have relied for their profits upon their in- 
vestments. They have an article that is a necessity, for which 
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there is a great and continuous demand, and they might just 
as well get fair and reasonable prices for it as to give it 


away. 





SIXTEEN stock fire insurance companies retired from busi- 
ness last year. The following is the list: American, Balti- 
more; American, New York; Armenia, Pittsburg; Citizens, 
Pittsburg; Germania, New Orleans; Grand Rapids, Grand 
Rapids; Lancashire, Manchester; Magdeburg, Germany ; 
Magdeburg, New York; Manhattan, New York; Pacific, 
New York; Vernon, Indiana; Teutonia, Philadelphia; 
Thuringia-American, New York; United, Baltimore; Wash- 
ington, Cincinnati. With two or three exceptions, these com- 
panies did not believe in the insurance journals, did not ad- 
vertise, and were not up to date generally. They were con- 
tent to hide their light under a bushel, and the bushel became 
an extinguisher. They were comparatively unknown and un- 
sung, and their taking off was by no means untimely. While 
there are regrets for the two or three worthy ones, the others 
“never will be missed.” The following companies reinsured 
considerable portions of their business, but continued busi- 
ness in some portions of the United States: North German, 
Transatlantic, Svea, Lion, Sun of New Orleans, Boston and 
others. The Commercial of Indianapolis reinsured and re- 
sumed business. 


* * * 


A comparison of the number and assets of the fire insurance 
companies which retired in 1901 with those which went out in 
1900 reveals some interesting points. The records show that 
in Igor thirty stock and mutual companies and Lloyds 
failed or reinsured, against thirty-nine in 1900, and that the 
assets of the thirty exceeded those of the thirty-nine by 
over $7,000,000. As the greater portion of this difference 
was on account of the stock companies, while the number of 
concerns of this class reinsuring or failing in 1901 only ex- 
ceeded those in 1900 by two, it is clear that in his search for 
victims the fire fiend last year went “higher up.” In other 
words, many of the weaklings of the business were eliminated 
in the first year or two of the unprofitable cycle; the longer 
the latter continues the more likely are the greater companies 
to become involved. However, it is a long lane that has no 
turning, and the strong, progressive institutions which have 
been silently absorbing the business of the tired ones, will 
ultimately, in all human probability, benefit hugely by their 
persistence and trust in the future. 


The receiver of a small mutual fire insurance company in Illinois 
accomplished some quick work at a long distance recently. A short 
time ago the works of the American Agricultural Chemical Company 
at Weymouth, Mass.,were burned. It seems that the Illinois insurance 
company above mentioned several years ago went into the hands of 
a receiver, and the Weymouth works held a policy in the mutual, 
thereby being responsible for an assessment which, from late devel- 
opments, it seems was not paid. So the keen receiver proceeded to 
place an attachment on a part of the insurance covering the works, 
when the fire occurred and he got his money, for the attachment 
held up the adjustment of the losses. 
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SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Four years ago to-day, owing to the voluntary reduction in rates 
by the then existing New York Tariff Association, companies were 
engaged in the exhilarating pastime of canceling policies and re- 
writing at cut figures. 

Now the very opposite conditions prevail, and, in point of fact, the 
highest rates ever fixed for the Metropolitan field are easily obtained. 
except in the case of dwellings and their contents. 

The last few days have been busy ones for counter trade. Storage 
lines in great number have swelled the receipts considerably. The 
classes of merchandise covered have been chiefly crude rubber, coffee 
and hemp. 

High local rates and moderate loss ratio are evidently producing 
the usual effect. Rumors are current to the effect that before long 
some new companies may be launched. 

One of the best equipped and managed risks in the city is that of 
the Western Electric Company, Bethune and West Streets. The 
buildings vary in height from three to twelve stories, and rate figures 
out, with all deductions off, a trifle over 56 cents. 

The Singer Manufacturing Company has purchased the Greenwich 
Insurance Company’s building at 161 Broadway for $350,000. 

Frank Bancroft, special agent in Ohio, Indiana and Michigan for 
the Hall & Henshaw companies, has taken a position in their office. 

J. A. Kelsey, United States manager of the Aachen and Munich, 
has begun active work in the city as manager of that company. 

Cornelius Du Bois, of Frank & Du Bois, sails for Egypt this week. 

Isaac L. Doughty, cashier of the Home of New York, died re- 
cently. He was connected with that company for more than forty- 
six years. 

The Niagara has declared a semi-annual dividend of seven per cent, 
exceeding the last by two per cent. 

It is said that the organization of a new fire insurance company 
is under consideration by people identified with the New York 
Plate Glass Insurance Company. 

Application for the formal dissolution of the Insurance Company 
of the State of New York, which has for some time past been in 
liquidation, has been made. 





CHICAGO AND THE WEST. 


The reinsurance intermediary was busy last week, the Baloise of 
Switzerland cutting out all business east of the Rocky Mountains, 
while the National of Ireland quit Iowa, Nebraska and Missouri. 
The Anchor of Ohio is expected to enter Illinois next month, when 
Adolph Loeb & Son will take hold of the Chicago end, and thus add 
a little to the diminishing insurance capital now represented in 
Chicago. 

J. C. Moodey of Minneapolis is expected to be with us in Chicago 
again soon, now that he has sold his agency up North. He was 
formerly with the Western department of the Niagara, and is well 
esteemed on La Salle street. 

Reinsurance facilities are much in demand in Chicago, for local 
as well as outside business, and some offices are picking up some 
mighty snug business these days at paying rates. The Colonial of 
New York is doing considerable in this line through Case, Shepherd 
& Co., and the National Union of Washington, D. C., has also 
formed some profitable connections through de Roode & Faulkner. 

The usual local unrest preceding the annual sessions of the Chicago 
Underwriters Association is now on, and all sorts of panaceas are 
already proposed for producing complete reform. But little is openly 
said concerning the commission evil and the suburban agent, while. 
on the other hand, much gossip is afloat regarding proposed changes 
in rules as to fines, deposits and other details not having any vital 
import at the present time. 

William E. Rollo & Son and the Firemens of Baltimore have 
agreed to disagree, at least as to general agency relations. “There 
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is but one Girard, and Rollo is its prophet” (or profit, if you like), 
and when the Firemens came there was considerable curiosity mani- 
fested as to the probable outcome of an arrangement whereby Rollo 
& Son would serve two general agency masters. It was evidently not 
to be. The Rollo local agency department is “one of the finest,” as 
well as the oldest, and has been quite enriched through the recent 
acquisition of the Collins, Craine & Park agency. 


BOSTON AND VICINITY. 

The Massachusetts State Grange, which obtained control of the 
Salisbury and Amesbury Mutual Fire, has just issued a report cover- 
ing the period of eleven months. From the report it seems that, 
under the Grange management, in eleven months, $211,000 has been 
written. There was $195,355 of insurance in force when the Grange 
took hold. The present charge is one per cent for terms less than 
five years, and it is stated that careful inspection is insisted upon, 
and that undesirable risks are not written. There is a sore lack of 
statistics in the report, no details of the business being given. 

J. M. Layton, Norwalk, Conn., will apply the new uniform sched- 
ules for special hazards, of the New England Insurance Exchange, 
in Pennsylvania. 


Neither the volume of business nor the premiums received in 
Boston during the past year will be as large as in 1900 by several 
thousand dollars. This is owing to the unfortunate experience of 
the first six months; otherwise the year 1901 would probably have 
made fully as good a showing as did 1900. 

It is generally believed that Senator Frost will be the chairman 
of the legislative committee on insurance the coming year. He was 
a member of the committee last year, as was Senator Sullivan of 
Boston, who will also probably be on the committee during the 
coming session. 

On January 1 the insurance firm of Bullard & Davenport was dis- 
solved, and is succeeded by A. M. Bullard & Co. It is said that the 
German-Alliance will be among the companies represented by the 
new firm. 


The city of Brockton, Mass, which has attracted attention of late 
by agitating a project to insure its own property, is now discussing 
the establishment of a protective development, of which it stands in 
need. 


The project to form a fire insurance society in Boston is being 
revived. 

J. V. Frothergill of the Orient has been elected an honorary mem- 
ber-of the New England Insurance Exchange. 

Weed & Kennedy’s New England special agent, J. F. Burnside, 
has resigned his position. 

Boston experienced a loss in an oil store, Monday night, the loss 
being about $2000. The fire occurred in what is known as the “con- 
flagration district,” and only prompt action prevented more disas- 
trous results. 

The first volume of the revised laws of Massachusetts is expected 
to appear in a very few days: The laws will comprise two volumes 
of nineteen hundred pages. 

Life and Casualty Notes. 

F. E. Keep, Boston manager of the Mutual Life, entertained his 

agents at a dinner at Parker’s Wednesday evening, New Year’s Day. 


The many friends of Secretary Warnock, of the American Legion 
of Honor, congratulate him upon his vindication from all criticism 
concerning his conduct of the affairs of the order, which comes in 
the form of a report signed by the secretaries of the State divisions. 
Mr. Warnock has been a hard, faithful worker, with the good only 
of the order at heart. The Legion of Honor has a record of a de- 
crease in membership during the last decade of something like 
53,000, with increased and double assessments. But Mr. Warnock 
could not be blamed for that. The system must be held respon- 
sible. 


The entire insurance fraternity of Boston, life and fire, sympathizes 
with Sidney M. Hedges, of the life insurance firm of Hedges & 
Hodges, in his anxiety and distress caused by the mysterious disap- 
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pearance of his son Roy S., while the young man was visiting his 
sister, the wife of Joseph J. Tillinghast, an insurance agent of Pitts- 
burg, Pa. The young man was attending school in Schenectady, N. 
Y., and was spending the holidays in Pittsburg. Colonel Hedges is 
using every effort to locate his son or learn his fate. 


George E. McNeill, the well-known Boston accident underwriter, 
on Christmas Eve had a dinner tendered by his friends, commemora- 
tive of his fortieth year of connection with the labor interests. 


NOTES FROM PHILADELPHIA. 

In the course of his remarks recently, before the Insurance Society 
of Philadelphia, on the explosion of smoke, Inspector William Mc- 
Devitt stated that a light well or elevator shaft extending to the roof, 
with a skylight of ordinary glass covering the same, was, in his 
opinion, the best possible means at present known for preventing 
such disastrous fires as have in the past few years occurred from this 
cause, for the reason that before the smoke has become dense enough, 
or the heat great enough to cause an explosion, the glass will break 
and thus give the necessary vent for the dangerous accumulation. 
This, of course, will also draw the fire up to the roof of the building, 


_but he says during his experience as a fireman, he has often wit- 


nessed a raging fire through an elevator shaft, being finally sub- 
dued with comparatively light loss, because the draft was strong 
enough to keep the fire centered at that point, thus giving the fire- 
men an opportunity to enter all floors of the building and confine 
it to the shaft. ; 


Considerable amusement was caused by one of the members stat- 
ing that if Mr. McDevitt’s argument was good, the Tariff Associa- 
tion, instead of making a charge for light wells, should make an 
allowance for the same. 


The next meeting of the society will be held on January 20 at the 
Franklin Institute, when Charles A. Hexamer of this city will deliver 
an address on ‘Chemicals in Fires, and Chemical Causes of Fires.” 
Professor H. F. Keller of the Boys High School will assist Mr. 
Hexamer as demonstrator. 


The many friends of E. R. Dannels, secretary of the Union of 
Philadelphia, were pleased to congratulate him last week on his re- 
lease, after being quarantined in his house for three weeks, and the 
recovery of his wife from her serious illness. 


The death of Morton P. Henry, aged seventy-five years, one of the 
veterans of the Philadelphia bar, was announced last week. For 
many years Mr. Henry was a familiar figure in the insurance district, 
he having made fire and marine insurance and general maritime law 
a specialty. 

Since the action of the Massachusetts Commissioner several 
months ago in refusing to pass the statement of the Insurance Com- 
pany of the State of Pennsylvania, after it was thought that all the 
rough places had been smoothed out by the ten-year reinsurance 
contract with the Insurance Company of North America, it has been 
feared that the Pennsylvania Commissioner might be more exacting 
than heretofore in his examination of the statement. That these fears 
have been realized is evidenced by the following letter of the presi- 
dent to the stockolders, accompanying a notice of an assessment of 
twenty-one per cent to make good what is called a technical im- 
pairment: 


Enclosed you will find a notice forwarded by order of the board of 
directors of this company under instruction from the Insurance 
Commissioner of the Commonwealth, to which your prompt atten- 
tion is earnestly requested. 

Permit us to kindly state for your information that the impairment 
referred to grows out of the action of the Imsurance Commissioner, 
in marking down the value of the asset of real estate to the extent of 
$31,519.37 below the value upon your company’s books, and in the 
elimination from asset account of the sum of $32,638.37, which repre- 
sents the amount still due your company arising out of the “Dimick- 
Continental litigations.” The financial condition of your company 
on the first inst., as shown by its books, was as follows: Assets, 
$463,750.75; liabilities, $440,816.74; surplus, $22,934.01. 

The reduction of book assets ($64,157.74 as above) by the Insur- 
ance Department thus have the effect of exhausting this surplus, and 
produce an impairment of capital amounting to $41,223.73. 

Your board of directors are impressed with the importance of 
placing your company in a solvent financial condition, and earnestly 
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call your attention to the present advantageous business arrangement 
with the Insurance Company of North America, which must of ne- 
cessity be discontinued, unless the assessment now called for be 
promptly paid. You are reminded that the payment of the sum of 
$12,000 per annum is guaranteed by that company for a period of 
ten years, from July 1, 1901, as a remuneration to your company for 
valuable franchises granted by it. It is confidently believed that a 
large portion of the moneys due in the ““Dimick” matter will be re- 
covered by your company before the close of the present year. Favor- 
able opinions from realty experts indicate that the depressed condi- 
tions of real estate in the immediate neighborhood of your property, 
are assuming changes for better values, due largely to the decision 
of the Stock Exchange of this city to locate in close proximity to 
your building, and renewed efforts will be made to induce the present 
Congress to pay the debts due this company for “French Spoilation 
claims,” which now amount to the sum of $202,000, as proven before 
the United States Court of Claims. | re, 

It is believed that the present financial condition of the corporation 
is of a temporary nature, and that the interests of all stockholders 
will be safeguarded, and the value of their holdings will be ultimately 
preserved and enhanced, by co-operating with the management in 
making good the impairment shown by the Insurance Commissioner 
which, it is gratifying to state, is not the result of any losses fire- 
wise, but simply for the reasons already referred to herein. It is 
quite probable that ready purchasers will be found for such amount 
of the stock as may revert to the company by reason of present 
owners thereof not paying the assessment required by law. 

Any further information you may desire will be cheerfully fur- 
nished. 

It is at present impossible, without seeking outside companies, to 
place in this city the lines on many ordinary risks, and the announced 
reinsurance of the Baloise, and the almost certain retirement of sev- 
eral other companies, coupled with the possible early retirement of the 
“State of Pennsylvania,” and of a few other companies which may 
be in a similar position regarding some of their items of assets, makes 
the path of the average insurance broker here for 1902 look anything 
but inviting. 

The result for 1901 of the average insurance company doing busi- 
ness in this city is on the whole fairly satisfactory, the majority of 
them showing a profit. 

This brings to mind the prediction made by a prominent agent 
early in the year, that 1901 was the beginning of a period of seven 
profitable years. It is the earnest prayer of all that this prediction 
may be further verified this year, and may even overlap the period 
stated. 

The handsome new addition to the Pennsylvania Fire Insurance 
Company’s building at 508-510 Walnut Street is so nearly completed 
that they have been able to move their offices to that section, while 
the necessary changes are being made in the old quarters to make 
them correspond. 


Life and Casualty Notes. 


Speaking of the extraordinary efforts last month of the various 
life companies represented here to make a better showing than their 
competitors in the amount of business written during 1901, the fol- 
lowing occurrence, which is vouched for by a prominent life man, 
illustrates to what extremes this greed for business may be carried. 
A representative of one of our leading Philadelphia companies, in 
seeking an application from a certain gentleman, found that he was 
in competition with the representative of a leading New York com- 
pany, who had offered an almost unheard of discount off the first 
year’s premium. He was unable to make anything approaching this 
offer for his company, but not to be outdone, he offered in addition 
to a policy in his own company on the most favorable terms allowed, 
a policy in the competitor’s of a like amount absolutely free of cost. 
He was able to do this, because the whole cost to him of the policy 
in the competitor’s company was five per cent of the first year’s 
premium, and this still left him quite a snug profit on the transaction. 

It is said that the statement of the Provident Life and Trust Com- 
pany of Philadelphia for 1901 will show, approximately, $15,000,000 as 
amount of business written. This will mean an increase of about 
fifteen per cent over that item in the previous year’s statement, and 
is a most gratifying result. 

The Travelers Insurance Company has recently leased offices on 
the fourth floor of the new Real Estate Trust Building at Broad and 
Chestnut ‘streets. It is intended, in the course of a few weeks, that 


all the departments of the company in this city shall locate at this 
central office. 
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WINDSTORI1 INSURANCE PROBLEIIS. 


West India Hurricanes and Storm Waves. 
(First Article.) 
BY FREDERICK L. HOFFMAN. 


In this series of articles on tornadoes and windstorm insurance I 
have refrained from a discussion of West India hurricanes, since my 
earlier plans did not include a consideration of this class of storms 
in view of the complexity of the related phenomena, especially the 
almost invariable storm waves, floods and overflows. The recent 
and most fatal hurricane which laid waste the city of Galveston, 
Tex., has drawn so much public attention to the subject that I have 
prepared a brief statement of the general theory of West India hur- 
ricanes, their occurrence and the extent of destruction of life and 
property, as a supplement to the more detailed discussion of torna- 
does and windstorm insurance protection. 

West India hurricanes, as the term implies, have their origin east 
of the West India islands. Their usual course is first westward, and 
then to recurve to the northward, east of the Gulf of Mexico. But 
some of the more important storms that originate near the West 
Indies do not recurve to the northward, but move westward over 
the Gulf of Mexico and dissipate over Mexico and the Southwestern 
States. They are most liable to affect the South Atlantic 
and Southwestern Gulf Coast of thé United States, the islands of 
Cuba, Porto Rico and the other West Indies. Most of these storms 
occur during the three months of August, September and October, 
and of ninety-five West India hurricanes during the twenty-three 
years, 1876-1900, eighty-two, or about ninety per cent, occurred during 
this period of the year. No hurricanes were reported as having oc- 
curred during the months of January, February, March and April. 
Hence the season of the year during which these storms prevail are 
for all practical purposes the three months of August, September and 
October. 

In tropical hurricanes excessive precipitation is the general rule, if, 
in fact, not one of the causes of increasing violence. According to 
Garriott: 

In every tropical hurricane the area of rain extends forward to 150 
miles from the vortex, while backward it only embraces 100 miles 
from the vortex. In cyclone disturbances of large diameters and 
large altitudes the area of rain generally extends around the vortex 
from 500 to 700 miles. In this kind of storms the rain is always 
copious and continuous, a procedure widely opposed to that fol- 
lowed in the typical hurricane where the rain is always of a showery 
nature. Floods are the principal dangers and immediate results of 
these cyclonic disturbances. 

The track of a cyclone or West India hurricane differs radically 
from the track of the tornado in width and length. The inland 
tracks of the West India hurricanes may be several thousand miles 
in length and five hundred and more miles in width, include a very 
large area in the path of destruction, often adding immense flood 
damage in the coast region, where immense storm waves do even 
greater damage than may have been caused by the storm. This was 
notably the case in South Carolina in 1893 and at Galveston, Tex., 
in 1900. This aspect of the subject, I hope to be able to discuss 
in THE SPECTATOR in the near future. 

As I have pointed out, most of the storms occur during the three 
months of August, September and October, and in the following 
series of illustrations of the principal storms which have occurred 
during the last thirty years I have followed the order adopted by 
Mr. Garriott in his report on West India hurricanes, published by 
the Weather Bureau in 1900. The extracts are free transcriptions 
of the facts of most importance from an insurance point of view 
from the excellent and exceedingly valuable work of Mr. Garriott: 


AUGUST HURRICANES. 


Hurricane of August 14-27, 1873.—The most destructive that ever vis- 
ited the Atlantic coast, chartered in Memorandum of Useful Information 
for Shipmasters, 1885, as hurricane No. 1, of August, 1873. 

The marine losses from this storm amounted to 1223 vessels, with 223 
human lives. The region of coast which suffered most included Cape 
Breton, Gaspe, Labrador, Magdalen Island, New Brunswick, Nova Scotia, 
Newfoundland and Prince Edward Island, where the damage and de- 
struction affected breakwaters, wharves, docks, bridges and railways, 
buildings, particularly churches, and, to some extent, growing crops. A 
total of 897 buildings were reported destroyed, and a total money loss of 
$698,000 was reported, though in many instances the money losses were 
not estimated, the damage being stated as ‘“‘great,” “immense,” or “in- 
calculable.”’ 

Hurricane of August 22-26, 1881.—A destructive hurricane, which was 
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very general in extent, striking the coast of Georgia and South Carolina, 
and passing inland in a northwesterly direction; it finally crossed Minne- 
sota and entered the British Possessions. 

In the Charleston, 8. C., report it was stated to be “the most violent 
since the great storm of August, 1874,” and Savannah, Ga., reported that 
“the memorable storm of 1854 was not so violent or prolonged.” 

The storm was unusually severe all along the coast line from Georgia 
to North Carolina, extending as far north as Cape Fear, the sea islands 
in many instances being submerged with great loss of life and destruc- 
tion to property and crops, while all islands in the track of the storm 
were devastated to a more or less extent. 

The damage to property in Savannah, Ga., was estimated at $1,500,000, 
with a loss of 335 human lives. Lives were also lost at other points 
along the coast, and cattle, horses and other stock destroyed. The 
terrible destruction was due to unusually high winds and high water, and 
to the long continuance of the winds at hurricane force. The storm was 
accompanied by torrents of rain. There were a few reports of losses in 
the interior, particularly at Montgomery, Ala. 

Hurricanes of August 23-24, 1885.—Another destructive hurricane, which 
particularly affected the coasts of Georgia and the Carolinas, the reports 
showing that it was also violent at sea, from the 23d to the 26th. The 
winds attending the cyclone were terrible in their force along the South 
Atlantic coast, and high winds (twenty-five miles) were mentioned at all 
stations on the coast from Florida to Massachusetts. 

The greatest destruction occurred to Charleston, S. C., where the 
damage was estimated at $1,690,000, and the loss of life was placed at 
twenty-one persons. At Smithville, N. C., the damage to town and county 
amounted to $100,000. At Savannah, Ga., it was said to be the most 
severe storm since August 27, 1881. 

Tropical Hurricane of August 13-20, 1886.—The first appearance of this 
storm was over the eastern portion of the Caribbean Sea on the 13th. It 
then moved north of west into the Gulf of Mexico on the 18th. The storm 
passed over Cuba on the 17th, where it was very severe. On the 19th it 
had appeared on the Gulf coast at several points in Texas, notably at 
Indianola, where at midnight the wind was blowing northeast, forty miles, 
and in eight hours had increased to seventy-two miles. 

The damage was most severe at Indianola, where no house remained un- 
injured, and many were swept away. Those which remained standing 
were generally in an unsafe condition. Among the buildings destroyed 
was the signal office, the observer losing his life in attempting to escape. 
More than twenty other lives were lost at Indianola. In Galveston the 
damage to property was estimated at $150,000, and more than 160 houses 
were damaged or destroyed. At Victoria forty buildings, including six 
churches, were totally destroyed, and a loss of $100,000 was reported. 
Other towns in this region suffered to a more or less extent, and some 
interior towns felt the force of the storm to the extent of considerable 
losses. 

The Martinique Cyclone of August 18, 1891.—One of the most disastrous 
of West Indian cyclones, but which was confined to the region south of 
latitude 25 degrees. 

This storm did not affect any portion of the coast of the United States, 
though the reports at hand indicate that it moved westward with di- 
minished energy over extreme Southern Florida on the 24th, passing 
thence into the Gulf of Mexico. Its greatest severity was felt on the 
island of Martinique at sea level, the elevated plains escaping with the 
minimum of damage. Seven hundred lives were lost at Martinique and 
property to the value of $10,000,000 was destroyed. Some vessels were 
wrecked, including sail of all classes. At Grand Turk three persons were 
drowned, the property losses being confined to small houses and sailing 
vessels. 

Hurricane of August 25-30, 1893.—This was the very destructive hurri- 
cane which devastated the sea islands off the coasts of Georgia and South 
Carolina on the 27th and 28th, and which passed into Canada on the 30th. 

The storm followed the general track of West Indian cyclones, save 
that it was developed in a higher latitude. The center had reached the 
Bahamas by the morning of the 26th, passing 100 miles northeast of 
Nassau, although the heavy waves which extended outward in all direc- 
tions, from a hurricane center, were noticeable on the 25th at Savannah, 
Ga. On the 26th, at 8 P. M., the storm was central northeast of Jupiter 
Inlet, and on the afternoon of the 27th the center had reached the 
Georgia coast, the storm carryin® death and destruction in its path. By 
5 P. M. of the 28th the center was northwest of Charlotte, N. C., and on 
the morning of the 29th was near Oswego, N. Y., having moved 450 miles 
in twelve hours. Twelve hours later it was a little east of Quebec, 
possibly within the borders of Maine, and the next morning had moved 
into the St. Lawrence valley; it was probably broken up in the vicinity 
of Newfoundland on September 1. 

This was one of the most destructive storms to life and property that 
has visited the South Carolina and Georgia coasts in many years. The 
storm struck the islands in the vicinity of Charleston, S. C.> and Savan- 
nah, Ga., on Sunday, the 27th, and from the fact that it was accompanied 
by a tremendous wave which submerged the islands, the loss of life was 
appalling, while the value of property destroyed ran into millions. Beau- 
fort and Fort Royal, S. C., felt the effects of the storm probably to a 
greater degree than other localities, although the destruction between 
Tybee Island, Ga., and St. Helena island, S. C., was general. The money 
loss first and last doubtless amounted in the aggregate to $10,000,000, and 
at least 1000 people, largely negroes, lost their lives. 

Hurricane of August 7, 1899.—This hurricane apeared east of Mar- 
tinique on the morning of August 7, 1899, and during the afternoon and 
night of that date devastated the more southern of the Leeward Islands 
of the Lesser Antilles. During the 8th the storm caused the loss of 
hundreds of human lives and destroyed millions of dollars worth of prop- 
erty in Porto Rico. Moving thence north of west, the disturbance crossed 


the Bahama Islands during the 11th dnd 12th, attended by a considerable 
loss of life and property, and from the 13th to the 17th skirted the South 
Atlantic coast of the United States, after which it disappeared in the 
direction of Newfoundland. - 
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[From OUR OWN CORRESPONDENT. ] 


The Anchor Fire Insurance Company of Cincinnati has been authorized 
by the Insurance Department to begin business in this State, and likely 
all other States in which the company will transact business will soon re- 
ceive copies of the papers required from State Departments when new 
companies enter to transact business. The capital stock of the company 
is $200,000, and the surplus paid in is $100,000. Frederick D. Prentice of 
Napoleon, O., is the president, and Albert K. Murray of Cincinnati is the 
secretary. 

The Universal Casualty Company, of Milwaukee, Wis., has been admit- 
ted to Ohio to transact business. 

The old howl is coming from Toledo that a large amount of insurance 
will be dropped by the business men of that city if the tariff rates are not 
decreased. They claim that the rates on some properties are so high that 
they are almost prohibitive in their operation and that the concerns af- 
fected will go out of business rather than pay them. It will be remem- 
bered, however, that the Toledo waterworks and fire department have not 
been mentioned in very complimentary terms and that the inspection bu- 
reau has simply been making rates in accordance with conditions. Im- 
provements of hazards and protection will improve the rates very materi- 
ally, and the bureau is always ready with such suggestions as are neces- 
sary. 

The business men of the ‘‘flats,’’ or lumber. district, in Cleveland have 
offered a reward of $500 for the apprehension and conviction of incendi- 
aries who have been operating there for a time. The Cleveland Fire Com- 
missioner and other officers have been very careful of late in regard to 
physical conditions in the city, and earnest endeavor will be made to re- 
duce the fire waste. 

An example cf the persistency of the Fire Marshal’s Department in this 
State is found in the case of William McIncréw, of Marion who fled about 
fifteen months ago when he found the department was after him for the 
alleged burning of his restaurant. He has been tracked to Wheeling, Roch- 
ester, Pitsburg and Utica. At Buffalo about six months ago he was lo- 
cated, but through some misunderstanding, he again escaped before the 
officers got him. However, a few days ago he was caught at Jamestown, 
N. Y., and brought back to Marion, where his trial will take place in Feb- 
ruary. 

The property loss on the Champion Coated Paper Company fire at Ham- 
ilton last week was between $400,000 and $500,000, with insurance of $329,- 
700. It is said the loss is total on $251,800 of this insurance which is held 
by all the companies in the State which would take a line on the plant. 
The London Llyods was on the plant for $25,000 under general form. 

The Committee on Dissemination of Information held a meeting at Co- 
lumbus last Monday afternoon, and the details of the legislative campaign 
were gone over. However, nothing of a very important nature was done. 
The resignation of A. W. Parsons, now in the local agency work in Cleve- 
land, was received, and R. T. Huggard of the Springfield was appointed 
to the vacancy. 

Fourteen of the friends of W. H. Sage, who goes to the Chicago office 
of the German-American as assistant manager, tendered him a dinner at 
the Columbus Club, Columbus, on Saturday evening last. 

Thomas E. Drake, superintendent of insurance of the District of Colum- 
bia, has gone to his post of duty and is now engaged in getting matters 
into shape to begin his work. 


Columbus, December 28. 0. M. C. 














INDUSTRIAL INSURANCE. 


LOur readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 





—Latest returns in the division contest of the Prudential’s group show 
that the secretary’s group has regained the lead. 

—William T. Graves, an assistant at Louisville, has been promoted by 
the Prudential to the superintendency of Richmond, Ind. 

—Views of the London offices of the Citizens Life of Sydney, N. S. W., 
embellish the pages of the Citizens Staff Record of November 18. 

—S. L. Myers, assistant superintendent for the Sun Life at Lexington, 
Ky., mysteriously disappeared a week before Christmas and foul play is 
feared. 

—Frank Newman, of Utica, has been apointed assistant superintendent 
for the Metropolitan at Syracuse, N. Y. He received a good send-off from 
the local papers. 

—Sun Life announces the following promotions to assistancies: G. D. 
Fendley, Frankfort, Ky.; C. H. 8. Buckalew, Lexington, and J. A. Ste- 
phens, Chicago No. 2. 

—N. L. See of New York No. 7, by last reports was the leader of the Pru- 
dential for joint results in 1901, while E. T. Pape, of Chicago No. 1, is 
the fourth quarter leader. 

—H. 8S. McCrae, who has been superintendent of the Northern District 
of the Metropolitan in Columbus for two years, has been transferred to 
South Bend, Ind., where he was formerly stationed, not because his work 
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was not satisfactory in Columbus, but because South Bend needed him. 
William Dorney of Louisville succeeds him at Columbus. 


—During November the three leading industrial companies paid $1,657,- 
406 in death claims, divided as follows: Metropolitan, $822,472; Pruden- 
tial, $581,659; John Hancock, $253,275. 


—F. C. Young, president of the Colonial Life, is interested in the com- 
pany formed to complete the tunnel under the Hudson River which will 
be used by the trolley cars operating in Jersey City. 

—Indianapolis is one of the most active cities in the country so far as 
industrial insurance is concerned, and all the superintendents working 
there report that 1901 was an exceptionally good year for increase. 


—The Virginia Weekly Standard presents the following sound advice: 


The live insurance worker, the man who studies the business and who 
succeeds where others fail, succeeds because he best uses his opportu- 
nities, and he makes the opportunities. 


As an example, the agent who uses the first of the year time as an 
argument. ‘‘Begin the year by securing life insurance while you are in- 
surable. That one point is very impressive with some people. The agent 
may talk with twenty people and find two or three who look at it in that 
light, but the talk will be worth his while. 

—Leading managers of the Colonial for yearly collections on December 
9 were Louis Janson, New Brunswick; S. E. Lacy, Dover; L. P. Welsh, 
Trenton; G. M. Nettleship, Newark, and J. M. Edwards, Easton. The com- 
pany has promoted to assistancies Henry R. Topham, Harlem; Joseph 
Mellor, Jersey City; G. M. Bowen, West Philadelphia; Charles C. Wright 
and S. J. Reed, Trenton; A. T. Fineny, Orange. Assistant Bennington, of 
Trenton, has been transferred to the management of the detached office 
at Plainfield. 

HINTS FOR INDUSTRIAL WORKERS. 

The New Year.—It seems natural to promise one’s self such a lot of re- 
forms, such a number of new leaves are going to be turned over. We are 
all going to do so differently this year than we did in 1901. This year 
starts with such good business conditions, under such favorable auspices 
that there is certainly no reason why every worker in the industrial field 
should fail of complete sucess if he work with force and vigor and deter- 
mination. The cause for failure, if failure be the result, lies not in the con- 
ditions, but in the individual. Rest assured if you are not successful, you 
will find the cause within yourself and not within the business. There is 
nothing the matter with the industrial insurance business, Mr. Agent; of 
that you may be quite certain. The growls and the complaints all come 
from those who have failed, not from the successful ones, who, after all, 
are in the majority. Perhaps you worked hard last year, but upon review- 
ing your record you find that you commenced so late that your hardest 
endeavors were insufficient to pull you through by the last week in De- 
cember. 

Start Now!—Now, however, you are on the threshold of a new year— 
1902, with its opportunities, and its unknown successes, lies before you. Do 
not let the golden hours slip away into days and the days into weeks be- 
fore you commence the batttle for increase. Start now! Remember, that 
if you start early in the year and work with vigorous but steady method, 
nothing can prevent your accomplishing whatever you have set as the 
year’s task. The trouble generally arises from the fact that men will wait 
until the first of February before they become really aware that the new 
year has commenced, and after that it takes them a month or so to get 
their speed up. Then the first quarter has gone before they realize it. 
Nothing has been accomplished, and the record which you aspired to create 
for good and profitable work is impossible. Start to work now, make your 
January record the best in your experience, and beat that on February and 
the probability is that the rest of the year will come out all right. 

Resolutions.—If you are going to make them, make practical ones which 
are within reason and which there is some probability of your being able 
to keep—resolve, if you like: 

To write one new application a day. 

To collect a little more each week than the total amount of your debit. 

To write only such business that you have yourself every faith in as to 
regularity and permanence. 

To create with the public a reputation for courtesy, frankness and abil- 
ity. 

To make at least six calls in entirely new houses every week. 

To keep your accounts with the same care and accuracy as if the assist- 
ant were looking over your shoulder. 

To write at least two ordinary applications per month. 

if you are an assistant: To give your agents every assistance and help 
which their inexperience demands and the company expects. 

To make correct and thorough inspections and to report truthfully re- 
garding all matters of investigation or supervision. 

To bring your entire assistancy to a money-making, business-getting, 
increase-making staff. 

Start now for success in 1902. 
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NEWS OF THE WEEK. 


Changes in New York State in 1901. 
THE following is a list of the admissions and withdrawals of the various 
companies reporting to the New York Insurance Department, and other 
changes which have occurred in the year 1901: 





New York Srate Joint Stock Fire Insurance Companies Wuicu Have Discon 
TINUED BUSINESS. 





> ‘ Name. Location. Capital. 
American Fire Insurance Company.....---.--..----- New York -.-..........---- 5 
Magdeburg Fire Insurance Company--....-.--...... ets Wee an cee cakbincs 200,000 
Thuringia Americas Fites... 2.2. <2. ---5.04<-00 IeGT EOEE ccadtaaiedeasenat 200,000 
New York State Mutua Fire Insurance Companies Wuicu Have DiscontTinveD 
BustnEss. 

Associated Manufacturers Mutual Fire Insurance Company--.-.---.-.---- Brooklyn, N. Y, 
Joint Stock Fire Insurance Companies OF OTHER STATES ADMITTED. 
National Union Fire Insurance Company..-.-----.-- i ee $200,000 
Jotnt Stock Fire Insurance CompaANnigs OF OTHER STATES WITHDRAWN. 
Citizens insurance Company-.-......-----.----------- Picssletite, Pai. .2<.i0.52555 $500,000 
Grand Rapids Fire Insurance Company. -Grand Rapids, Mich....... 200,000 
United Fire Insurance Company -.....-..-...-------- Baltimore, Md_..-..-....-. 200,000 


FOREIGN FirE INsuRANCE COMPANIES OF OTHER COUNTRIES WITHDRAWN. 






: ame. Location. Deposit. 
* Bavarian Mort. and Exch. Bank (Fire Ins. Dept.).. Munich, Bavaria,.-.-.....-- $200,000 
* Lancashire Insurance Company --..--.---.------...- Manchester, Eng--....-.-.. 200,000 
*Helvetia Swiss Fire Insurance Company.....- --St. Gall, Switzerland..._.... Y 
*Magdeburg Fire Insurance Company---- Magdeburg, Germany-- , 


St. Petersburg Insurance Company..-.. --.-.------- St. Petersburg, Russia...... 200. 
_ *Deposit is held in department until all liabilities in the, United States are ex- 
tinguished. 


Joint Srock Marine INsurRANCE CoMPANIES OF OTHER STATES ADMITTED, 


Location. Capital. 

Federal Insurance Company.............-..----.-.- jesacy City, N. J.......<s06 $500,000 
New York Strate Lire InsurANcE Companies WHICH Have CEasEp BusiINEss. 

Brooklyn Life Insurance Company...-..-.----.----- eee $125,000 


(Reinsured in Equitable Life Assurance Society of United States.) 


Lire Insurance CoMPANIES OF OTHER STATES ADMITTED. 
Fidelity Mutual Life Insurance Company...-....-.-...-.-.-------se----- Philadelph‘a, Pa. 
(Formerly admitted as a stipulated premium company.) 


LirE INSuRANCE ComPANIES OF OTHER COUNTRIES ADMITTED. 


. Location. Deposit. 

Canada Life Assurance Company ....7..........-.-. Toronto, Can........--.--.- $100,000 
New York Strate Joinr Stock Surety CompANiES ORGANIZED. 

; Location. Capital. 

Empire State Surety Company .-..-...-...-.---------- GON 65 sin cen nce cceaes $125,000 


New York State TirLe INsuRANCE COMPANIES ORGANIZED. 
The Title Insurance Company of New York--.-...- So ee $1,000,000 


CasuaALty INSURANCE COMPANIES OF OTHER STATES ADMITTED. 


Continental Casualty Company. -....--.---.---..--- Hammond, Ind........... $300,000 
United States Health and Accident Insurance Com- 
OIG oo ae oan task nea naas. ona wPhase aaaseend Saginaw, Mich.... ......... 200,000 
CasuaLty ComPANiEs OF OTHER STATES WITHDRAWN. 
National Indemnity and Insurance Company...---- Baltimore, Md...-.... .... $100,000 


New York Strate ASSESSMENT Lirg INSURANCE ASSOCIATIONS ORGANIZED UNDER 
ArtTicLE VI. or THE INSURANCE Law. 

‘Khe Eile Assectatitih GF Waitt tangs sok cases cccesccaracuenastasaecenss New York City. 

Universal Fadesguity © Gaaneiys ¢ <<a s isices bss en cc cnccqust adacneass Syracuse, N. Y. 


AssESSMENT Lire InsurANCE ASSOCIATIONS OF OTHER STATES OPERATING UNDER 
ArTIcLE VI oF THE INSURANCE LAW WITHDRAWN. 


Whoecierie: Weel Tie OA ain sh osc nko xen aw dent euncesekaee Cleveland, O. 
Railway Officials and Employees Accident Association........-.--...... Indianapolis, Ind. 
Weise Seaten Tie wenes Be anh a ins ccc dawacsaanhedensedias Saginaw, Mich. ~ 


FRATERNAL BENEFICIARY SOCIETIES OF New York STATE ORGANIZED UNDER ARTICLE 
OF THE INSURANCE Law. 


Der Bayerische National Verband von Nord America.-..-...-.-..-.-.--- Buffalo, N. Y. 
New York STATE FRATERNAL BENEFICIARY SOCIETIES WHICH Have CrasépD 
BusINEss. 

American Fraternal Insurance Union. ...... ..-....cc0 cnccecccccesccnsee Buffalo, N. Y. 
FRATERNAL BENEFICIARY SOCIETIES ADMITTED. 
Supreme Hive of the Ladies of the Maccabces of the World......-------- Port Huron, Mich. 
FRATERNAL B&NEFICIARY SOCIETIES OF OTHER StaTES WITHDRAWN. 
Masons Fraternal Accident Association of America.....--.....---------- Westfield, Mass. 





Life Insurance Business of 1901. 
THE magnificent figures of life insurance production in the way of new 
business during 1900 will in all probability be exceeded when the returns 
of 1901 are presented by some two hundred millions of dollars. Through- 
out the field the year has been a prosperous one, with only occasional set- 
backs here and there, such as that in New York City, caused by the ac- 
tivity displayed in stock speculation. Never in the history of the business 
has the field been so thoroughly canvassed as now, and the agents find that 
life insurance is appreciated so highly that people are more apt to apolo- 
gize for not taking insurance than to abruptly dismiss the agent. Vast 
amounts of insurance are now maturing yearly, and the efforts to replace 
these terminations of itself involves a great deal of work on the part of 
the agents. , 

No figures have yet been given out by the companies, but estimates ob- 
tained from reliable sources indicate that the companies will come out in 
about the following order, so far as ordinary business is concerned—New 
York Life, $260,000,000; Equitable, $215,000,000; Mutual Life, $185,000,000. 
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Ordinary branch of the Metropolitan will show in the neighborhood of $100,- 
000,000, while the Prudential will exceed $80,000,000. Northwestern Mutual 
will be next in line with $75,000,000, followed by the Penn Mutual with 
$60,000,000. Mutual Benefit will approach the $40,000,000 mark, and the 
Union Central $35,000,000. Companies showing between $20,000,000 and 
$30,000,000 are the Provident Savings with $28,000,000, Actna $24,000,000, 
Fidelity Mutual $23,000,000, and Masachusetts Mutual, $20,000,000. Com- 
panies writing more than ten and less than twenty millions embrace the 
John Hancock, National of Vermont, and Washington, $19,000,000; Travel- 
ers, $18,000,000; New England and Provident Life and Trust, $15,000,000; 
State Mutual, $13,000,000; Hartford, Home, Pacific Mutual, $12,000,000; 
Manhattan, State Life, $11,500,000; Michigan Mutual, $11,000,000, while the 
Connecticut Mutual, Germania, Phoenix Mutual and Union Mutual will all 
exceed $10,000,000. The figures of the Security Mutual and Security Life 
and Trust will probably exceed $9,000,000; Franklin, $8,000,000, the Bank- 
ers of New York, Berkshire, Illinois, National of the United States, and 
United States Life, $7,000,000. The younger and smaller companies whose 
writings do not exceed $5,000,000 annually nearly all show proportionate 
progress. 





Fire Insurance Retirements in 1901. 


| Name of Receiver or Method of 


sets. ; 
Assets Retirement. 
. : 


NAME AND LocaTION oF COMPANY. 





Stock Companies. 
American, Baltimore, Md-- . 
American, New York..-.---..-.-------- 
Armenia, Pittsburg. Pa......---------- 
Citizens, Pittsburg, Pa .- 
Commercial, New Albany, Tnd.. 


$261,900 | Reinsured in Union, London, 
1 478,229 | Reinsured in Hartford Fire. 
360,270 | Reinsured in Westchester, New York. 
814, ‘048 | Reinsured i in Pheenix, Hartford. 
142 "868 | Reinsured in Vernon Ins. & Trust, 
Indianapolis, and resumed business. 
302,810 | Reinsured in Germania, New York. 
428,624 | Reinsured in Hartford, Hartford. 
2,308,738 | Purchased by Royal ; American busi- 
ness reinsured in Hartford, Hartford. 
956, 440 | Reinsured in Springfield F. & M., 
Springfield, Mass. 
291,642 | Reinsured in Springfield F.& M. 
804, "415 | Otto Kelsey, Receiver. 

782, 861 | Reinsured in Westchester, New York. 
275, 054 | Reinsured i in National of Hartford. 
279; 139 | Reinsured in Thuringia, Erfurt, Ger. 
550,919 | Reinsured in National of Hartford. 

167, ‘679 | Marion Trust Co., Receiver. 
245, wand] Reinsured in American, New York. 


Total. 17 stock companies......--.- $10,451, 115 | 


Germania, New Orleans, La-.-... 
Grand Rapids, Grand Rapids, Mich. 
Lancashire, Manches'er, Fng .-.------- 


Magdeburg, Magdeburg, Ger--.--.------ 


Magdeburg, New York... ---..------- 
Manhattan, New York.-...-...------.. 
Pacific Fire, ee ft 
Teutonia, Philadelphia, Pa...... 
Thuringia-A merican, New York-.----.- 
United, Baltimore, Md.-.----. 

Vernon Ins. & Trust Co., Indiana ipolis- 
Washington, Cincinnati, O.....------- 


Mutual Companies. 


| 
Associated Mfrs. Mut., Brooklyn------ 254,766 | Reinsured in Phenix of Brooklyn. 


Citizens Mutual, Albion, N. Y.....---.]  — ------ | Failed. 
Enterprise Mutual, Lexington, Ky---- 7,055 | Failed. 
Farmers Mutual Fire, Wilmington, N.C paece | eG 


a | Reinsured in Firemens, Dayton, O. 

| Reinsured in National of Hartford. 

ay 692 | Failed. 

17 9155 | Reinsured in American Guar. Fund 
| Mutual, St. Louis. 

147,156 | W.S. Dwinnell, Receiver. 


Minneapolis F. & M. Mut., Minneapolis 

Queens & Suffolk, Yaphank, uy, 50,547 | Reinsured in Hartford, Hartford. 
Security Mutual, Omaha, Neb.- > 786 | H. A. Whipple, Receiver. 
Texas Farmers Stat- Mut., Bt Weeth.t  enense 4 Benj. O. Smith, Receiver. 


aiae | 


Farmers & Merchants, San Antonio. 
Hope Mutual, St. Louis. Mo . 
Manufacturers & Merchants, Rockford 
Marshall Town Mut., Marshall, Mo... 


Total, 12 mutual compapies..-..---- 


+ 10,000 | Retired. 


$11,056,631 | 


Lloyds 
Isthmus Lloyds, New York-.... -..-.-- 


Grand total, 30 companies.---.---- 





+ Deposits of Underwriters. 

In addition to the companies named above, several reinsured consider- 
able portions of their risks in the United States, but still continued busi- 
ness in a more limited territory. Among these were Baloise, Caledonian, 
Delaware, Helvetia-Swiss, United States Fire of New York, National of 
Ireland, Transatlantic, the North German, the Lion, the Svea, the Sun of 
New Orleans and the Boston. Three “underwriters’ agencies,’ viz., the 
English-American, the Indiana and the Underwriters of Pennsylvania, 
ceased operations during 1901. Control of the Peoples of Pittsburg was 
purchased in the interest of the National Union of the same city. 





The Anchor Fire of Cincinnati. 
Tue Anchor Fire Insurance Company, of Cincinnati, O., which was or- 
ganized September 30, 1901, has had its capital of $200,000 and a surplus 
of $100,000 paid in, and has been licensed by the Ohio Insurance Depart- 
ment. A. K. Murray, who was general agent for the Allemannia Fire of 
Pittsburg for Ohio, has been the active promotor of the Anchor Fire, and 
will be in charge of its underwriting. He is vice-president and secretary 
of the company. Frederick D. Prentice has been chosen president, and F. 
F. Murray assistant secretary of the Anchor. The last named gentleman 


was previously State agent for the Allemannia. It is the intention of Sec- 
retary Murray to enter the Anchor in a number of States where a profitable 





[Thursday 


business may be reasonably looked for; and application has already been 
made for licenses in New York and other States. It was expected that the 
Anchor Fire would begin business yesterday or to-day. The present time 
seems auspicious for the launching of a new company, and especially for 
one under such experienced guidance as has the Anchor. Howley & King of New 
York have been appointed Eastern general agents for the Anchor Fire. 





Death of a Heavy Insurer. 
FRANK H. PEAVEY of Minneapolis, known as the elevator king, died 
at Chicago on the morning of December 30 of pneumonia. Less than two 
years ago Mr. Peavey was accepted by the Mutual Life Insurance Company 
of New York under a policy of life insurance amounting to $1,000,000, with 
an annual premium of $48,390, the largest annual premium ever written. 
He also carried insurance in other companies amounting to $308,000. 

On October 15, 1901, we addressed a letter to F. H. Peavey, stating that 
we had received information that he carried insurance upon his life to the 
amount of $1,308,000, asking him if this amount was correct and stating 
that any expression of opinion ‘regarding life insurance that he might 
choose to write would be thankfully received. To this Mr. Peavey replied: 

Minneapolis, Minn., October 17, 1901. 


To the Editor of THE SPECTATOR: 
$1,308,000 is correct. Do you want further evidence as to my belief in 


insurance? Yours truly, 


Three Reinsurance Deals. 
THE Baloise of Basle has reinsured its risks in the United States east 
of the Rocky Mountains in the Phenix of Brooklyn. The Pacific Coast de- 
partment will be continued as heretofore under the management of Syz & 
Company of San Francisco. Weed & Kennedy, of New York, are United 
States mangers of the Baloise, which will cease doing a general agency 
business in the reinsured territory. 

The United States Fire of New York, desiring to withdraw from busi- 
ness on the Pacific Coast, has transferred its risks in that section to the 
Firemans Fund of San Francisco. 

The National of Ireland has reinsured its business in the States of 
Icwa, Missouri and Nebraska in the Firemens, and will quit business in 
those States. 








New Laws in Georgia. 
THE only bills which became laws during the recent session of the Georgia legis- 
lature were those extending the application of the resident agents’ law to acci- 
dent, liability and casualty insurance companies, requiring deposits to be made 
by assessment life and accident companies, exempting industrial life agents from 
the payment of the occupation tax, and requiring foreign legal-reserve life com- 
panies to deposit $100,000 with the State Treasurer. 





A New Fire Insurance Company at Montreal. 

THE Royal Standard Insurance Company of Canada is in process of or- 
ganization at Montreal by James P. Bamford. The company is to be cap- 
italized at $1,000,000, and it will begin business as soon as Parliament 
grants its charter, which has already been applied for. Mr. Bamford was 
formerly chief agent for the Sun of London, and general agent for the 
American Fire of New York, and has recently been appointed agent for 
the London and Lancashire and the Quebec Fire. 





Niagara Gets Lion’s Pacific Coast Risks. 
THE risks of the Lion Fire of London in its Pacific Coast territory have 
been reinsured in the Niagara Fire of New York. W. J. Landers of San 
Francisco, who managed the Pacific Coast branch, becomes manager for 
the Niagara Fire for the following named States and Territories: Califor- 
nia, Oregon, Washington, Idaho, Nevada, Arizona, Utah, Alaska and Ha- 
waiian Islands. 





New York Life’s Work in 19o1. 
THE agents of the New York Life Insurance Company in Greater New 
York were given a banquet by President McCall at the Waldorf-Astoria 
Monday evening. Speeches were made by President McCall, Messrs. Per- 
kins, Kingsley, Buckner, Weeks and Medical Director Vander Poel. Over 
500 agents, who had won an invitation to the banquet in the October-No- 
vember contest, were in attendance. 

In his address, President McCall announced that the close of the year 
would show that over $380,000,000 in new applications had been made to 
the company during 1901, and that the company would report 600,000 
policies outstanding in paid-for business covering $1,360,000,000 of insur- 
ance. That, omitting not taken, unsettled and rejected business, the in- 
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surance account would be $260,000,000 of settled business in 1901, and the 
gain in new paid-for insurance in force over last year would be upward 
of $160,000,000. Great enthusiasm followed the declaration of the year’s 
work, and pledges were heartily made that the record for 1901 would be 
left far behind in 1902. 





Royal Exchange Takes Up Southern Department. 


Tue Southern department of the Royal Exchange Assurance of London, 
heretofore under the management of E. L. Slattery of New Orleans, La., 
has been abolished. The Royal Exchange will continue to do business in 
the larger towns in Louisiana, Alabama, Florida and Mississippi, agents 
reporting directly to the New York office, but agencies in towns of less 
than 4000 inhabitants in those States will be abandoned. Mr. Slattery 
still retains the general agency of the Firemens of Baltimore. 








MERE MENTION. 


Life Insurance Notes. 
—Minnesota Mutual Life has been admitted to Missouri. 
—Fraternal Accident Society of Cleveland has been incorporated. 
~A casualty insurance company is being organized at Reading, Pa. 
—Resident agents law in Georgia now applies to casualty companies generally. 
—Farmers Mutual Life Insurance Company of Yorkville, S. C., has been 
granted a charter. 

—Ladies of the Maccabees have been investigating four alleged fraudulent 
death claims in Chicago. 

—‘‘Agency Director” advertises in another column for a steady producer as 
general agent in New York. 

—Stanley Brooks is Michigan State agent for the Continental Casualty, his 
headquarters being at Detroit. 

—American Central Life of Indianapolis has established itself in roomier quar- 
ters in the new Clapool building. 

—Broadway Theater, New York, was occupied on Monday night mainly by 
agents and employees of the New York Life. 

—Northwestern Mutual Life has loaned $500,000 at four per cent for five years 
on the Hotel Pfister property in Milwaukee. 

—H. H. Hoyt succeeds Parker & Hoyt as general agent of the Equitable Life 
for Wisconsin, with Milwaukee as headquarters. 

—New Amsterdam Casualty has been awarded a verdict of $1700 against its 
former Chicago agents, Montgomery & Funkhouser. 

—F. M. Pillister of Sioux Falls, S. D., has been appointed receiver for the 
Germania Live Stock Insurance Company of that city. 

—Henry R. Willcox has been appointed manager of the Mutual Life of New 
York in North Carolina, with headquarters at Charlotte. 

—Phenix Mutual has appointed Charles G. Carothers general agent for West 
Tennessee and Arkansas, with headquarters at Memphis. 

=W. H. Hefner of Richmond, Va., has resigned as manager for the Phenix 
Mutual Life for Virginia, and accepted a similar position with the Washington 
Life. 

—At the annual Christmas ride at Durland’s Academy, New York, on Monday 
night, J. R. Hegeman, Jr., among others, gave some exciting exhibitions of rough 
riding. 

—James L. Ferguson is now general agent of the Prudential for Northern 
Illinois, Charles H. Ferguson, Jr., having retired from the firm of Ferguson 
Brothers. 

—Equitable Life of Iowa has appointed Lawrence B. Nally of Lafayette, Ind., 
district agent. J. C. Walter of Marion, Ohio, resigns district agency on account 
of ill health. 

—L. L. Marks of San Antonio, Tex., has been appointed district manager for 
the Equitable Life. For the past sixteen years he has been connected with the 
New York Life. 

—Newell C. Rathbun, who was accused of attempting to defraud the Metro- 
palitan Life, and subsequently charged with murder, has been found guilty of 
manslaughter at Jeffersonville, Ind. 

—Reorganization of the Citizens (Fire) Insurance Company of Pittsburg is 
being effected under the title of the Standard Security Trust Company. Surety 
business will be one of the lines transacted. 

—Agents of the Union Central Life have received copies of the company’s new 
rate-book containing premium rates and values based on the American Expe- 
rience Table with interest at three and one-half per cent. 

—The past year has been the most prosperous in the history of the old-line 
Bankers Life of Nebraska. It has made a large increase in new business and 
assets, and in every other item has shown a remarkable growth. 

—Union Casualty of St. Louis has secured the contract to insure the active 
members of the Baltimore fire department against accidents during 1902. There 
are 472 men included in the contract, for each of whom $5 will be paid. The 
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death benefit is $500; loss of two limbs or both eyes, $500; one limb, $250; sickness 


or disability, $5 per week for fifty-two weeks. During 1901 about $1200 was paid to 
members of the fire department under their accident policies. 


—Heavy mortgages have recently been placed on Chicago property with the 
Massachusetts Mutual Life, in amounts of $150,000, $200,000 and $550,000; North- 
western Mutual Life, $150,000 and $245,000; New England Mutual, $140,000. 

—At the annual meeting of the Life Underwriters Association of New Jersey, 
to be held some time this month, Henry C. Lippincott, manager of agencies for 
the Penn Mutual, and W. J. Pickell of Detroit will be among the speakers. 


—Youngstown, Ohio, will be headquarters for J. W. Wilson, who has been ap- 
pointed general agent for Eastern Ohio by the Prudential. Mr. Wilson has been 
in the office of Charles B. Knight, the company’s aggressive Pittsburg manager. 

—Baltimore and Washington agency forces of the Equitable Life recently pre- 
sented Manager Joseph Bowes with a cut-glass punch bowl. The cashier of the 
office also received a pearl scarf-pin and a chess table from the Baltimore agents. 


—Germania Life Insurance Company has found it necessary to postpone its 
change of reserve basis until February 1, 1902, on which date the premiums 
calculated by the American Experience Table with three per cent interest will 
go into effect. 

—A. N. Sadler, general agent of the Prudential in New York city, with offices 
in the Hamilton building, 125th street and Park avenue, and the Dun building, 
Broadway and Reade street, is prepared to make liberal contracts with capable 
life insurance workers. 

—Harry S. Holton, Ohio superintendent of agents for the Mutual Benefit under 
L. D. Drewry, has resigned to accept the appointment of general agent for Ohio 
except Cuyahoga county for the Connecticut General Life. He will probably 
have headquarters at Columbus. 

—American Mutual Life Insurance Company is the title of a new fraternal or- 
ganized by parties in New Haven, Conn., and Newark, N. J. The officers, 
residents of New Haven, are S. J. Bryan, president; Henry F. Hosley, secretary, 
and Howard Thompson, treasurer. 

—Hartford Life will extend its operations to Kentucky, now that 1902 has 
dawned. The Dennis Underwriting Agency Company of St. Louis will manage 
the territory in connection with Missouri, Kansas, Arkansas and Oklahoma. 
General agencies will be established at Louisville and Owensboro. 


—The Lyceum Theater building, on Fourth avenue, New York city, was trans- 
ferred on Monday for the sum of $180,000 to one William E. Hebberd. The 
plot adjoins the site of the old Academy of Design, now owned by the Metro- 
politan Life, and it is inferred that the deal is in the interests of that company. 

—Burglary department of the United States Fidelity and Guaranty Company 
is now issuing mercantile policies where the premises are open on Sundays at 
twice the ordinary rates, insurance not to exceed $2500. This company recently 
paid a claim of $6925 to Heinrich Conried of 65 West Seventy-first street, New 
York, and is making a great success of its burglary insurance department. 


—Charles T, Leviness, manager and general agent of the Bankers Life of New 
York, with headquarters in Baltimore, reports the business in his agency during 
the year as having been very satisfactory. The new business issued and paid for 
during the month of December amounted to over $250,000. This is very gratify- 
ing, and he anticipates a steady increase in his department during the coming 
year. 

—Edgar H. Kellogg of Chicago died on December 26 of cancer of the stomach, 
at the age of seventy. Mr. Kellogg, at the time of his death, was Northwestern 
manager for the National Life of the United States. He was for many years 
prominent in life insurance circles, and for some time represented the Home Life 
of New York as manager for its Western department, embracing a number of 
States. 

—The Bankers Life Insurance Company of the city of New York has closed 
the year with a most satisfactory record, the last three months having shown a 
large increase over the corresponding period of 1900 in the amount of insurance 
written. While during the last quarter of the year the increase of business issued 
over that of the last three months of 1900 has been more than ninety per cent, 
the total business issued during 1901 has been more than fifty per cent in excess 
of that issued during the year 1900. 

—Hugh M. Willett, for the past seventeen years connected with the New 
York Life agency of R. H. Plant at Macon, Ga., has resigned and eatered into 
partnership with H. C. Bagley of Atlanta, general agent for the Penn Mutual 
Life. Mr. Bagley has been with the Penn Mutual as general agent since 1895, 
and has increased the new business of the company from $750,000 in that year to 
$6,000,000 in 1901. The firm will be styled Bagley & Willett, and, no doubt, will 
prove an active factor in the further progress of the Penn Mutual. 


—O. E. Fell of the firm of MacFarland & Fell, general agents of the Prudential 
at San Francisco, upon a recent visit to the home office, was greeted with the 
appointment of general agent for the State of Washington, with headquarters in 
Seattle. After spending the holidays with his brother, Herbert N. Fell, general 
agent of the Mutual Life at Wilmington, Del., Mr. Fell will go to Seattle with 
the best wishes of his many friends, where he will doubtless establish one of the 
strongest agencies on the Pacific Coast. We congratulate both the company and 
general agent upon this appointment. 

—The Canada Life in Eastern New York, under Manager J. A. Bucknell, 45 
and 47 Cedar street, has made an auspicious opening, having already obtained 
as much business since its start on June 1 as it had figured upon getting in the 
first year. This appears all the more noteworthy when it is stated that the 
success came almost entirely from New York city, and is explained by the fact 
that Mr. Bucknell is a large personal writer himself, and has developed a sub- 
stantial brokerage business. Commencing with the new year, he is desirous of 
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also enlisting the services of some first-class producers to act as agents at various 
points in his territory. The high reputation of the Canada Life and its liberal 
contracts to field workers should soon enable Manager Bucknell to perfect his 
field organization. 


Fire Insurance Notes. 

—The Liverpool and London and Globe has withdrawn from Monroe, La. 

—James Rankin, insurance agent of Boston, has filed a petition in bankruptcy. 

—The Firemens of Baltimore has declared a semi-annual dividend of eight per 
cent. 

—The Anchor Fire of Cincinnati has applied for a license to operate in Wis- 
consin. 

—The Girard F. and M. has appointed the Graham-Baum Company agents at 
Akron, Ohio. 

—The Philadelphia Underwriters has appointed Baldwin & Frick sole agents 
for Baltimore, Md. 

—The Home F. and M. of San Francisco has appointed Spear & Burbank 
agents at Baltimore. 

—A bill for the regulation of electricity in the District of Columbia has been 
introduced in the Senate.. 

—Hugh Bonner, formerly chief of the New York Fire Department, will reor- 
ganize the fire department of Manila, P, I. 

—H. E. Boning, formerly with the Caledonian, has been appointed special 
agent of the Milwaukee Mechanics for Ohio. 

—The Equitable Mutual Fire of New York, which failed in 1895, is paying a 
dividend of twenty-seven per cent to creditors. 

—Suits to collect back premiums were brought recently in Reading, Pa., by the 
defunct Susquehanna Mutual Fire of Harrisburg. 

—State Revenue Agent C. D. M. Greer was at Memphis recently looking up 
those men who have failed to pay the $10 insurance tax. 

—A prominent railroad underwriter of the West claims that the year 1901 “‘is 
the worst year railroad underwriters have ever experienced.” 

—The Illinois Adjustment Company, with a capital of $10,000, has recently been 
incorporated at Chicago, to carry on an insurance agency business. 

—A tax of $20 per annum for Decatur, Ala., will be levied against each com- 
pany from January 1. New Decatur, Ala., charges $10 per company. 

—R. H. Fitzgerald, formerly with the Imperial Fire, has been appointed 
special agent of the Greenwich of New York for Kentucky and Tennessee. 


—John A. Orr of Bridgeport has been appointed examiner of insurance (a new 
department) of the New York, New Haven & Hartford Railroad Company. 


—Charles P. Wofford of the Memphis agency firm of Williamson & Wofford, 
succeeds C, A. Craig, resigned, as Deputy Insurance Commissioner of Tenessee. 


—W. C. Richey has engaged in local business with C. X. Schlaudecker at 
Cleveland, Ohio. He has resigned as Ohio special agent for the American 
Central, 

—On account of the recent severe cold snap in the South, an inspection of 
sprinklers in Atlanta, Ga., showed that the water in almost every sprinkled risk 
was frozen. 

—The National Wheel Company, at Jackson, Miss., recently had a loss on its 
plant of about twenty-five per cent. This is an equipped risk, and carried about 
$50,000 of insurance. 

~-Superintendent Vorys of Ohio has amended his ruling that agencies shall 
keep a separate register for each company, saying there will be no objection 
to the “card system.” 

—A receiver has been appointed for the Vernon Insurance and Trust Company 
of Indianapolis. It is said to have debts amounting to $46,575, with assets of 
several thousand less. 

—Unless the hustling agent keeps his office records strictly up to date and has 
them so systematised that any desired item of information as to any particular 
policy may be readily ascertained at a moment’s notice, much of his hustling 
will go for naught. Crane’s Double and Triple Index Expiration Registers simplify 
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and regulate the agent’s work. Send six cents for sample sheets and price list 
to The Spectator Company, 95 William street, New York. 


—The Felton agencies and that of James J. Parrish of Hamilton, Ohio, have 
combined, and have incorporated as the Parrish-Felton Insurance Agency Com- 
pany, with a capital of $30,000. 

—The Marion Trust Company has been appointed receiver for the Vernon In- 
surance and Trust Company of Indianapolis. An assessment of 100 per cent was 
levied last week on stockholders. 


—There is a movement on foot to organize a new fire and a new casualty com- 
pany at Reading. Major S. E. Ancona, secretary and treasurer of the Reading 
Fire, is at the head of the movement. 


—The Colorado business of the Aachen and Munich, which has heretofore been 
reported to the Western department, will hereafter be under the supervision of 
the Pacific Coast department at San Francisco. 


—E. E. Raines has gone with the agency of Adams & Boyle of Little Rock, 
Ark. He has resigned as Arkansas joint special agent for the North British and 
Mercantile and the National Insurance Company. 


—Judge Carter of the Superior Court of Indianapolis held that the State 
Auditor cannot make examinations of old-charter companies. The Attorney- 
General has taken an appeal to the Supreme Court from this ruling. 


—Frank R. Thompson, insurance manager for Swift & Co., will succeed S. E. 
Forsythe as Western manager of Jameson & Frelinghuysen’s companies, with 
headquarters at Chicago. Mr. Forsythe will probably organize a Lloyds. 


—The agents of Pine Bluff, Ark., on learning that a great many business houses 
in that city store and keep for sale quantities of gasoline, have called their atten- 
tion to line twenty-five of their policies, which renders them void under such 
conditions. 


—A proposed agreement formulated on the style of that of the New York Fire 
Insurance Exchange was adopted at a meeting in Newark, N. J., last Friday. 
The agreement will not go into effect until all companies represented in that 
territory have signed. 


—A new fire insurance company is expected to begin organization early in 
January at Milwaukee, with the Pereles Brothers as financial backers. The new 
company will have $1,000,000 assets, and will probably be ready for business about 
the middle of February. 


—It is learned that Charles B. Gilbert, formerly Western manager of the 
Lancashire, and J. C. Griffiths, formerly associate Western manager of the North 
British and Mercantile, are to be underwriters of the new $500,000 fire insurance 
company to be launched at Milwaukee. 


—It is learned that new forms have been issued pertaining to the limit of 
liability on the St. Louis Transit Company, as the result of the agents of that 
city “getting together.” The limit of liability on rolling stock in any one fire 
will be ten per cent of the total insurance. 


—It was learned on inspection of the soap works at Gretna, La., after a fire 
which occurred recently that the sprinklers with which the building was equipped 
were clogged with mud. Instead of being equipped with upright heads, the 
heads were pendant, and had rendered the flow of water practically nil. 


—Advices from Australia say that the steamship “Heathdeane,” from New 
York for Dunedin, arrived at Albany recently with the coal in one of her bunkers 
afire. She carried a cargo of kerosene oil, and luckily the fire was extinguished 
before reaching the oil, but not until a hole was burned through the bulkhead. 

—There seems to have been some confusion as to the location of the Standard 
Lloyds, whose policies have been recently placed on the market. We under- 
stand that this concern’s nominal location is in New York, and its ‘‘under- 
writers” are said to be New Yorkers. Its actual habitat appears to be LaSalle 
street, Chicago, where its manager, the “Chicago Fire Insurance Agency,” is 
located. It seems to be the present policy of the Jacobs-Lowell aggregation to 
eliminate or submerge personal names, as far as possible, in the conduct of 
their premium-gathering operations. In pursuance of this policy it is noted that 
the Standard Lloyds is ‘‘managed” by the agency above named, of which S. W. 
Jacobs is president, while the National Insurance and Investment Company of 
Dover, Del., the Union Lloyds of Kenosha and the Kenosha Fire Insurance 
Company are “managed” by the Wisconsin Insurance Agency Company of 
Kenosha, Wis., which is supposed to be controlled by W. A. Lowell of Chicago. 
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35 Nassau St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly. 


wo C. WRIGHT, 























Successor to ELizur WRIGHT. 
CONSULTING ACTUARY. 
Fixed and reasonable charges for all sorts of Actuarial and Accountant work. 


Telephone 2662 Main. 45 Mitx Street, Rooms 77-87, BOSTON. 


M's MENANDER DAWSON, 
CONSULTING ACTUARY, 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 
Room 556. 





No. 11 Broadway, New York, N. Y. 





R E. FORSTER, 
e 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA, 





EORGE MILTON STEARNS, 
CoNSULTING ACTUARY, 
The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Dzs Morngs, Iowa, 








A RENEWAL CONTRACT WITH °- 
THE MUTUAL LIFE 





For Particulars Address 
HERBERT N. FELL, General Agent 
WILMINGTON, DELAWARE 





ANTED—TWO CITY AGENTS FOR NEWARK. 
Salary or commission contract to the right parties. Communi- 


cations confidential, 
THOS. R. RAITT, State Manager for New Jersey, 


Sun Life Assurance Co. of Canada, 
Bonnell Bldg., 198 Market St., Newark, N. J. 





IFE INSURANCE AGENTS WANTED IN TEXAS 


to solicit for the Old Hartford Life Insurance Company. 

Come to Texas, where wheat, corn and cotton grow in the same field; where cattle in 
great herds graze on a “ thousand hills”; where oil spouts from the earth in many valleys, 
and the people and banks have money to burn. 

I take notes and make advances. I wrote $2,598,000 in 1900. Texas is the best field on 
earth fora hustler. Reference, National Exchange Bank, Dallas, Texas, 

W. H. PATTERSON, Manager, 
Trust Building, Dallas, Texas. 





GENTS WANTED— CANADA LIFE ASSURANCE Co. 
Established 1847. 


IJon, Geo. A. Cox, President. Head Office, TORONTO, CANADA. 


Pennsylvania Branch, 
Ii. S. APP, Manager, 
710-713 Witherspoon Building, Philadelphia. 


ANTED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 
agency of the Washington Life that is writing the largest business per capita 
ot any of the company’s agencies. 100% increase in Ig0I over 1900. 
Yearly issues over $1,000,000. Salary, commission and renewal contract 
to reliable party. Address, with references, 


BLAIR T. SCOTT, GeneRAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 


HEALTH INSURANCE. 


ANTED—RESPONSIBLE, PUSHING AGENTS 

to sell the most liberal Health Insurance Policy—with DEATH INDEMNITY— 

on the market. No medical examination, Agents are making large income. Why not 
you # For territory and particulars, address W. E. Switzer, General Agent—Health 
Insurance Department—The Security Trust & Life Insurance Co., 25 Broad Street, N. Y. 


ANTED—IN LOUISIANA, MEN WHO CAN 
show clean records as personal underwriters as Field Super- 
intendents, Salary, commission and renewals, 


GEORGE G. HYNSON, State Manager 
The Fidelity Mutual Life Insurance Company 
HENNEN BUILDING - - - NEW ORLEANS, LA. 

















INCORPORATED IN 1865, 


co INSURANCE COMPANY, 
FREEPORT, ILL. 


Ci NOR: cud cnaddasdaues acceusdaddadnenddescctkkaesdeasseacsseuuheeants $200,000.' 0 
Assets, Janu De ee a caaccencckicddcatiaaeteesdkuaeed acne scakenine 3,656,401.59 
Linbilisies, incinding wGWeeenGOes oc <<< cadccccccdccece’ secccssccdeasdcusbes 2,181,179.89 
ROU TRNOORS .cccénanscansscigadanahacdeeatcasdchasendnuleuacaradsssmidenitoss 1,275,221.70 


Cc. O. COLLMAN, President. HENRY BAIER, Vice President. 
D. B. SCHULTE, Treasurer, WM. TREMBOR, Secretary. 
F. M. GUND, Assistant Secretary. 





ALTIMORE LIFE INSURANCE COMPANY, 
BALTIMORE, MD. ° 


F. S. STROBRIDGE, PRreEsIDENT. 


. Industrial and Ordinary Life Insurance policies issued upon all attractive forms of 
policies. 

Agents desiring to connect themselves with a solid and progressive, yet conservative 
Life Insurance C y, can add the Secretary, giving references, 











vi THE SPECTATOR 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 











DUGRO BUTTLES, 
e ‘ 57-59 William Street, N. Y. 


SURPLUS LINES. 


LA GARDIENNE INSURANCE COMPANY, PARIS, FRANCE. 
Telephone, 408 John. 


ILLIAMSON & WOFFORD, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 


Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood Working Plants and Lumber Our SPECIALTIES. 
Reference, R.G. DUN & CO. 
RICHARD L. ROBERTS RICHARD A, OSMUN 
ROBERTS AND OSMUN, 
49 LIBERTY STREET, - - - = = = NEW YORK. 
INSURANCE BROKERS. 
(= Handling of surplus lines a speciality. 
FIRE - TRANSPORTATION - MARINE 











pelea Ss. LOEWENTHAL, 
56-58 Pine St., New York. 
Correspondent for 
FRANKLIN INS. CO. of EVANSVILLE, IND., 


in the Metropolitan District for Surplus Lines. 


—= R. TUTTLE, 





Syracuse, N., Y. 
STATE AGENT 

Home Fire Insurance Co. of Baltimore. Established 1867 

Established 1825 


Established 1818 


Firemen’s Insurance Co. of Baltimore. 
American Insurance Co. of Boston. 
RTHUR KLEVE, FIRE UNDERWRITER AND 


BROKER. HANDLER OF SURPLUS LINES. 
80-82 WILLIAM STREET, NEW YORK. 








W. C. BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 
HARLES TREDICK & CO, INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


EHM & VAN DEINSE., Indianapolis, Ind. 
Represent the Firemen & Mechanics’ Insurance Company of 
Madison, for strictly surplus lines and sprinkled risks. Correspond- 
ence solicited. 











Life Onsurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 
Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies, 
Premiums continued to maturity of policies. Commissions paid, 
Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX. EquitaBLe BuILDING, CHICAGO, ILL, 


LIFE INSURANCE POLICIES BOUGHT 
LOANS ON SAME 
For Endowment, Tontine. Accumulation and Distribution Policies 
we give Higher Cash and Loan Values than Companies. 
AGENTS WANTED 
LIBERAL COMMISSIONS PAID FOR BUSINESS SENT OR REFERRED 
ESTABLISHED 1874. 
RICHARD HERZFELD & CO., 35 Nassau St., New York 
On all deferred Dividend Policies bought, Premiums are continued to the end of the 
Dividend (Tontine) serm, and thus Agent’s ‘Renewal Income’’ in these policies is preserved. 
We refer, by permission, to 


The National Bank of North America, New York City 
The North American Trust Co., New York City 
The National Park Bank, New York City 


Western Office, 171 La Salle Street, Chicago, III. 








E ROODE & FAULKNER, 
GENERAL INSURANCE AGENCY, 
148 La SaLie Street, CHICAGO. 
Representing Hanover Insurance Co. of New York, National Union Insurance Co. 
of Washington, Palatine Insurance Co. of London. 
Over 25 years’ experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





M, J. NAGHTEN. F, A. NAGHTEN. 
_ NAGHTEN & CO., 


FIRE INSURANCE, 


J. 1. NAGHTEN. 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL, 





GEO. W. MONTGOMERY. M. L. C, FUNKHOUSER. 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cuicaco, ILL. 
Firemen’s Ins. Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wash- 


ington ; Farmers’ and Merchants’ Ins, Co., Lincoln, Neb. Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa. 





Established 1876. 
T. H. Wessrsr. E. N. WILEzy. C. P. JENNINGS. 


EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 
166 La SALLE STREET, CHICAGO. 


A. W. BEcKER, 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers Lion Fire Insurance Co., London, Eng. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chiczgo. Facilities for placins 
large lines on all classes of insurable property. 








ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO, 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attornev 





[ erewrarsaee AT NEW YORK FIRE LLOYDS 
Orcanizep 1891, 
Losses paid under present management, over $325,000. 
W. G. KINNEY, General Agent, 
49 Liberty St., New Ycrk. 


J. W. PATTERSON, 


W. J. HOWEY, | ArrorNeys. 





No FIRE LLOYDS AND NORTH WESTERN LLOYDS 
OF CHICAGO, ILL. 


FARMER & THOMPSON 
ATTORNEYS FOR THE UNDERWRITERS: 165 LA SALLE STREET 


SURPLUS SOLICITED AT TARIFF RATES 








Mercantile Hgencies. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests ot Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports, 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business, Correspond- 
ence solicited. 

CHARLES 8. HOLMES, Proprietor 182 NASSAU ST., NEW YORK, N. Y. 
(Licensep AND BonDzp UNDER New Vork Strate Laws.) 











